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U.S. Economic Indicators

Congressional Budget  Office Projections

Growth of Real GDP

Percent, Fourth Quarter to Fourth Quarter
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CBO expects real (inflation-adjusted) GDP to grow by 2.3 percent this year and by 1.9 percent next year.

Sourcehttps://www.cbo.gov/sites/default/files/116tngress20172018/reports/52372017economicoutlook.pdt;/25/17 Return to TOC



U.S. Economic Indicators

Congressional Budget  Office Projections

Projected Contributions to the Growth of Real GDP
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Consumer spending, which accounts for over two-thirds of economic output, is expected to provide the
largest contribution to economic growth, as it has generally done in the past. However, the pickup in
economic growth that CBO projects for 2017 stems largely from faster growth in business investment. "

Sourcehttps://www.cbo.gov/sites/default/files/116tngress20172018/reports/52372017economicoutlook.pdt;/25/17 i Return to TOC
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U.S. Economic Indicators

Congressional Budget  Office Projections

Household Formation

Millions of Households
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CBO anticipates that the construction of new dwellings will be the primary contributor to the growth of
residential investment, mainly because of robust household formation.

Sourcehttps://www.cbo.gov/sites/default/files/11btingres20172018/reports/52372017economicoutlook.pdt/25/17
Return to TOC



U.S. Economic Indicators

Congressional Budget  Office Projections
Employment Shortfall

Millions of People
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The growth of aggregate demand for goods and services in the economy will increase the demand for
labor, eliminating the shortfall between actual and potential employment by the end of 2018.

Potential employment is the number of people who would be employed if the unemployment rate equaled its natural rate
and if the labor force participation rate equaled its potential rate.

Sourcehttps://www.cbo.gov/sites/default/files/11btingres20172018/reports/5237#2017economicoutlook.pdt/25/17 Return to TOC



U.S. Economic Indicators

Congressional Budget  Office Projections

Sourcehttps://www.cbo.gov/sites/default/files/116tdngress20172018/reports/52372017economicoutlook.pdt;/25/17 Return to TOC





















































































































































































































