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Atlanta Fed: GDPNowE

Evolution of Atlanta Fed GDPMNow real P IPaS T T,
GDP forecast for 2016: Q2 GD *\“' s
Cluarerlhy percent change (SAAR)
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ATheGDPNowmodel forecast for real GDP growth (seasonally adjusted annual rate) in the second quarter of 2(
Is 2.5 percenton June 1, down from 2.9 percent on May After this morning's construction spending release from
the U.S. Census Bureau and this morning's Manufacturing ISM Report On Business from the Institute for Supp
Management, the forecast for real residential investment growth decreased from 7.9 percentto 4.2 percent, the

forecast for real nonresidential structures investment growth decrease@ f8qmercent te6.5 percent, and the
forecast for real government spending growth decreased from 1.2 percent to 0.4qieRariliggins Economist,
The FederaReserve Bank dAtlanta

Source: https Www.frbatlanta.org/cqer/research/gdpnow.aspx; 6/1/16 Returnto TOC



U.S. Economic Indicators

Southeast Purchasing Managers Index
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Source: Kennesaw State University, Coles College of Business Econometric Center

The Federal Reserve Bank of Atlanta

AKennesaw State University's Southeast Purchas
the region's manufacturing sector based on key sector indicators, radsafgrant in April, to 61.1.The

rise was driven by increases in production and employmer@ading over 50 indicates that manufacturing
I s expanding, while bel ow 5TheFademliReservelBankAflanthu st r

Sourcehttps:ivww.chicagofed.org/publications/nfcifindex; 6/2/16 Returnto TOC



U.S. Economic Indicators

Payroll Employment
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New England Labor Market Indicators

ChangdPrevious Average of Monthly Data
12 Months Q45 Q315 Q415 Q116 Janl6 Febl6 Marl6 Aprl6
TotalNonfarm 116.3 7,224.8 7,244.3 7,259.8 7,295.2 7,277.5 7,2980 7,310.0 7,323.3

Source: http://economicindicators.bostonfed.org/Econindicators/ind ex. 5t20/16 Returnto TOC



U.S. Economic Indicators
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AL AT R IR R g week ending May 27Therisk and

oI T | | coser | l€VErage subindexes decreased slightly

. | from the previous week, while the credit

subindex increased slightly and the
1975 1980 1085 1090 10495 2000 2005 2010 2015 nonflnanCIal Ieverage Sublndex WaS
_ . _ . _ _ unchanged. 0

_ Current | Previous | 1 Month Ago | 3 Months Ago | 6 Months Ago . 12 Months Ago

Index | §/27/2016 | 5/20/2016 | 4/29/2016 2/26/2016 | 11/27/2015 |  6/29/2015

' NFCI | -0.64 | -0.64 0.64 | -0.56 -0.67 -0.80

ANFCI 0.23 0.26 | 0.29 -0.03 -0.49 | 0.68

The Federal Reserve Bank of Chicago

ARnThe ANFCI edged down t oThBcuritlefelrofthe ANFElIandipategthat o u
financial conditions in the latest week were somewhat tighter than what would typically be suggested by
current economic conditions as captured by the threeth moving average of the Chicago Fed National
Activity Index (CFNAFMA3) and threemonth total inflation according to the Price Index for Personal
Consumpti on EXx pleSoott Brave, Eomrsomi¢ Re€eBrih, Thhe Federal Reserve Bank of
Chicago

Sourcehttps:ivww.chicagofed.org/publications/nfcifindex; 6/2/16 Returnto TOC



Chicago Fed National Activity Index

Chicago Fed National Activity Index, by Categories, and CFNAI-MAS3
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-2.0 |- ALed by improvewmdated s i n produc
indicators, the Chicago Fed National Activity Index A
-3.0 (CENAI) rose to +0.10 in April frorn0.55 in March trend
All four of the broad categories of indicators that
-4.0 - make up the index increased from March, but three
N . : . of the four categories maaenpositivecontributions
-5.0 |- Azerovalue forthe indexindicates that the national economy is expanding . . .
atits historical trend rate of growth; negative values indicate balanage to the index in April.
growth; and positive values indicate abawerage growth.
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Production and income Il Personal consumption and housing
B Employment, unemployment, and hours Sales, orders, and inventories
Index shows economic growth below average in April

AThe i n dmreoxtldmovihglverage, CFNAMAS, decreasedtp0.22in Aprilffromi0O . 18 i n Mar c
CFENAI-MA3 suggests that growth in national economic activity was somewhat below its historical trend. The
economic growth reflected in this level of the CFNYAA3 suggests subdued inflationary pressure from economic
activity over the coming year.

The CFNAI Diffusion Index, which is also a threeonth moving average, increased €17 in April fromi 0.22in
March. Forty-five of the 85 individual indicators made positive contributions to the CFNAI in April, while 40 made
negative contributions. Fiftfour indicatorsimproved from March to April, while 31 indicators deteriorated. Ofthe
I ndicators that 1 mpr ov e d laufltBarberdMediaRelatians, The Eederad n t r |
Reserve Bank of Chicago

Source: https://www.chicagofed.org/publications/cfnai/ind8#;9/16 Returnto TOC



Chicago Fed Midwest Economy Index

Index shows Midwest economic
growth steady in  April

AThe Midwest Economy | ni
unchanged at +0.25 in Aprilherelative MEI
increased to +0.71 in Aprilfrom +0.67 in March.
April os value for the r
Midwest economic growth was moderately higher
than whatwould typically be suggested by the
growth rate of the national economy

The manufacturing secto

was +0.02 in April, up from0.01 in March The

pace of manufacturing activity increased in

Michigan and Wisconsin, but decreased in lllinois
and lowa and was unchanged in Indiana.

[ Negative Contribution Manufactur. ngﬁs contri b

5 pestovs comematon increased to +0.15 in A

April MEI

AThe construction and mining sectoro6s contributia
Thepace of construction and mining activity was lower in lllinois, Indiana, and Michigan, but unchanged in lowa
and WisconsinConstructora nd mi ni ngdés contribution to the rela
March.

The service sectorod6s contribution to t hkepddeof t i1 ck
service sector activity was down in Indiana, lowa, and Michigan, but up in lllinois and Wiscadhgiservice
sectoro6s contribution to the relativelamM&laBaghdrg, e d u
MediaRelations, Federal Reserve Bank of Chicago

Source: http://app.frocommunications.of®/31/16 Returnto TOC



Chicago Fed Survey of Business Conditions
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Mote: A e real gross domestic product (GDP) growth over the reporting range is 2.2 percent.

Source: G data from the U.S_. Bureau of Economic Analysis from Haver Analytics.

Survey shows growth slowed in April and early May
AThe Chicago Fed Survey of BusinessidZiond ]
from zero, suggesting that growth in economic activity slowed to a modest pace in April and
early May. The CFSBC Manufacturing Activity Index decline@ 28 from +27, while the
CFSBC Nonmanufacturing Activity Index decreasetiad fromi 1 5 i Laura LaBarbera,
Media RelationsThe Federal Reserve Bank of Chicago

Source: httpsWwww.chicagofed.org/publications/cfsbc/index; 6/1/16 Returnto TOC



U.S. Economic Indicators

Texas Manufacturing Outlook Survey Production Index

Index, seasonally adjusied
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The Federal Reserve Bank of Dallas

Texas Manufacturing Activity Declines
fiTexas factory activity declined in May after two months of increases, according to business executives respondil
Texas Manufacturing Outlook Survey. Tgwductiorindex, a key measure of state manufacturing conditions, fell fro
5.81t0-13.1, hitting its lowest reading in a yeddthemmeasures of current manufacturing activity also reflected
contraction this month. Theew ordersndex fell more than 20 pointsth4.9 after pushing into positive territory last
month. Th@rowth rate of ordenndex has been negative since late 2014 and fell4«/ in May after climbing to near
zero in April. Thecapacity utilizatiorandshipmentsndexes returned to negative territory after two months of p ositivs
readings, comingin at yearlonglowsd1.0 and11.5, respectively.

Perceptions of broader business conditions were more pessimistic this mongienéiteg business activitydex

declined from13.9t0-20.8, and theompany outlookndex fell 10 pointstel6.161 Emily Kerr, Business Economist,
TheFederal Reserve Bank Ballas

Source: www.dallasfed.org/assets/documents/research/indicators/tei/2016 /tei160532pHf6 Returnto TOC


http://www.dallasfed.org/microsites/research/surveys/tmos/2016/1605/tmos1605a.cfm
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U.S. Economic Indicators

Composite Index vs. a Month Ago

ARegional factory act
o e = | downin May, as weakness in energy and
2 agriculturerelated manufacturing persisted.
Still, firms expect a modest pickup in activity
later this year.

Tenth District manufacturing activity continued
to decline modestly,
10 - expectations for future activity remained

slightly positive. Mostraw material price
indexes rose moderately in May, but selling
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The Federal Reserve Bank of Kansas City

Tenth District Manufacturing Activity Declined Modestly
AThe rwermorthcomposite indexwas in May, which is largely unchanged from April and March readings
(Chart). The composite index is an average of the production, new orders, employment, supplier delivery time, an
materials inventory indexes. Nondurable goods production slowed, particularly for food, chemical, and plastics
production. On the other hand, durable goods production improved slightly butremained at low levels. Most mont
overmonth indexes were stable from the previous month. The production index felditarll, while the
shipments, news orders, employment and order backlog indexes were stable at low levels. The new orders for exg
index decreased from to-8. The raw materials inventory index eased from-@3tavhile the finished goods
inventory index was basically unchanged.

Yearoveryear factory indexes were mixed, but generally remained weak. The composibegegear index was
unchanged atl9, while the production, shipments, and order backlog indexes fell moderately. The new orders inde
improved slightly from26 to-24, and the capital expenditures index also edged higher. The new orders for exports
index moved up from19 to-15, and both inventory indexes increased modedI@had Wilkerson, Vice President

and Economist, The Federal Reserve Bank of KaGegs

Sourcehttps://iwww.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2 01 6/20 16may 266126, Returnto TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

Survey Indicators
Diffusion Index of Current and Expected Activity — Seasonally Adjusted
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Empire State Manufacturing Survey

Business Conditions  Worsen
A T May 2016 Empire State Manufacturing Survey indicates that business activity declined for New York
manufacturers. The headline general business conditions index turned negative, falling nineteen®.0iniEhe
new orders and shipments indexes also fell below zero, pointing to a decline in both orders and shipments. Sur
results indicated that inventory levels were lower and delivery times shorter. The prices paidindex edged dowr
16.71 a sign that moderate input price increases were continaing the prices received index fell below zero,
suggestinga smalldrop in selling prices. Employment levels appeared to be little changed, while the average
workweek index pointed to a decline in hours worked. Thewirth outlook was somewhat less optimistic than
| ast month, and the capital spending i ndexiThel umme
Federal Reserve Bank of New York

Source:https://www.newyorkfed.org/survey/empire/lempiresurvey_overvié;6/16 Returnto TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

gggﬁgﬁy'ﬁjﬂft'ezess Conditions Empire State Manufacturing Survey
fBusiness activity contracted for New York

Diffusion index manufacturing firms, according to the May 2016

40 survey.Followinga brief foray into positive territory

30 in March and April, the general business conditions

20 AW_H]— index fell back below zero, declining nineteen points
t0-9.0. Nineteen percent of respondents reported that

0 W conditions had improved over the month, while 28

0 ! percent reported that conditions had worsened. The

10 new ordersindex also turned negative, its seventeen
pointdrop to5.5 signaling a decrease in orders. The

20 shipments index, down twelve points-109, showed

-30 that shipments were flat, and the unfilled orders index

A0 Lo O L U U fellto-6.3. The delivery time index1 6631 pointed to

2006 07 08 09 10 11 12 13 14 15 16 shorter delivery times, and the inventories index, at
7.3, suggested thatinventory levels were lowie he

Note: The shaded area indicates a period designated a recession by the National Bureau
P . Y Federal Reserve Bank of New York

of Economic Research.

Capital Spending Index Falls Sharply

Aindexes for the skmonth outlook generally suggested that firms were somewhat less optimistic about future
conditions than they were in April. The index for future business conditions was little changed at 28.5, while the
index for future new orders fell fourteen points to 22.4. Future employmentindexes conveyed an expectation tk
employmentlevels and the average workweek would rise modestly over the next six months. The capital
expenditures index fell nineteen pointsto 3.1, its lowest level in more than two years, and the technology spena
I ndex f &The Fetlenal Reser¥e Bank of New York

Source:https://www.newyorkfed.org/survey/empire/lempiresurvey_overvié;6/16 Returnto TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York
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Source: Authors’ calculations.
Motes: Colored bars reflect the relative impact of each data releasa on the nowcast.

Source:https:/iwww.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_0527.pdf BLEHHE6 Returnto TOC



U.S. Economic Indicators

Current and Future General Activity Indexes : :
Janwiary 2006 1o May 2016 Current Indicators Remain Weak
e AThe diffusion index for ¢
Diffusion Index . . .
80 unchanged atl.8 this month. The index has registered a
60 Six-Month Forecast negative readingin eight of the last nine months (see
Chart). The current new orders index decreased for the
40 . .
second consecutive month, from 0.0-109 this month.

20 Conversely, the current shipments index rose 10 points;
0 however, the percentage of firms reporting a decline in
-20 shipments narrowly exceeded the percentage reporting &
w0 Current Activity increase. As with the other broad indicators this month,

the unfilled orders and delivery time indexes both
60 ' ' remained in negative territory. The indicator for
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 ) ) i ] o .
inventories rose notably to its highest reading in nine
Note: The diffusion index is computed as the percentage of respondents indicating an increase minus . .
thepercent;g:indicatin:_;ladecrezse;thedataareseasonallyadjusled. I ' I o mo n t h S b u t S t | I I re g IS t er ¢

The Federal Reserve Bank of  Philadelphia

May 2016 Manufacturing Business Outlook Survey

A Fi respsndingto the Manufacturing Business Outlook Survey continued to report tenuous growth this month. The indi
for general activity was essentially unchanged in May and remained slightly negative. Other broad indicators also reflectec
general weakness in business conditions. The indicataor
forecasts of future activity tempered slightly from last month, overall, but continue to suggest confidence in future growth

This mont héds Manuf act u
surveyos indicators fo
future conditions fel!/l

ring Business Outl ook Survey sugog
r general activity, new orders, 'S
from | ast mont h, expectations flc

Sourcewww.philadelphiafed.org/researemd-data/regionakcono my/businessutlooksurvey/2016/bos0516; 5/19/16 Returnto TOC



Philadelphia Fed: GDP Growth

GDP Growth
GDPplus is a measure of the quarter-over-quarter rate of growth of rcal GDP in annualized
percentage points. GDP_E and GDP_I are quarter-over-quarter rates of growth of expenditure
and income-side mcasurcs of rcal GDP in annualized percentage points, respectively.
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Source: https:/iphiladelphiafed.org/reseanddtd ata/reatime-center/gdpplus 5/27/16 ‘-




U.S. Economic Indicators

Manufacturing Activity
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The Federal Reserve Bank of Richmond
Manufacturing Sector Activity Slowed; New Orders Flattened, Backlogs Decreased
AFi fth District manufacturing activity sl owed in

Bank of Richmond.Shipmentsand backlogs decreased, and order backlogs flattened this mdatiufacturing
hiring rose modestly, while average wages continued to increase at a moderatenprasef raw materials and
finished goods rose more quickly in May, compared to last month.

Despite the soft current conditions, firms remained optimistic about future business conditipestationsin

May were little changed from April readingEirmsexpect moderate growth in shipments and in the volume of
new orders in the six months aheaud.addition, manufacturers looked for rising backlogs of new orders.
Producers anticipated a decline in capacity utilization and unchanged vendor lead times in the next sixiinonth
Jeannette Plamp, Economic Analyst, The Federal Reserve Bank of Richmond

Source: https://iwww.richmondfed.orfhedia/richmondfedorg/research/regional_economy/surveys_of business_conditions/mangf2@t@ipdf/mfg_05 24 16.pdf Returnto TOC



U.S. Economic Indicators

Manufacturing Activity
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Current Activity

AOverall, manufacturing conditions softened in Ma
of-1. Theindex for shipments dropped sharply, decreasing 22 points to-8nddditionally, the new orders

index fell 18 points, leveling off at 0. The manufacturingemploymentindex remained at a modest reading this
month; the indicator moved down four points to end at 4.

Backlogs decreased in May, with the index settling 24 points lower at a rea€lr3g offhe capacity utilization
index also slipped 24 points this month, pulling the index down to a readiig ¥endor lead time lengthened
modestly, with that indicator gaining four points to end afishedjoods inventories rose across more firms
compared to a month agahe index gained five points, ending at a reading of 19 . Growth in raw materials
inventories also broadened in May, with that indicator adding 10 points to end the survey periodae2®nette
Plamp, Economic Analyst, The Federal Reserve Bank of Richmond

Source: https://iwww.richmondfed.orfmhedia/richmondfedorg/research/regional_economy/surveys_of_business_conditions/mangf2B1&ipdf/mfg_05_24 16.pdf Returnto TOC

























































































































































