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30-Year Fixed Rate Mortgage
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Note: Data are for 30-year fixed-rate prime conventional conforming.
Home purchase mortgages with a loan-to-value of 80 percent.

* Week 18, 2026 refers to the week ending Apr. 30*", 2026.

Source: FRED.

Year-over-Year Rate of HPA

20%
Based on our analysis of ICE data, YoY
16% HPA will be around 1.3% in Apr. 26 and
1.6% in the first three weeks of May ‘26.
12%
8%
e
4%
e AE| YOY HPA (Nominal)
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Inflation Adjusted AEI YoY HPA
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Note: Data are for the entire country. Data for March 2026 are preliminary.
Source: AEl Housing Center, www.AEl.org/housing.
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Note: Data are for the entire country. Data for March 2026 are preliminary.
Source: AEl Housing Center, www.AEl.org/housing.
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Mortgage Credit Availability Index, Index Level by Month
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MBA Mortgage Finance Forecast
May 15, 2026
2025 2026 2027
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2025| 2026 2027| 2028
Housing Measures
Housing Stans [SAAR, Thous) 1,401 1,354 1,346 1,323 1,419 1.351 1,336 1,324 1,318 1,320 1.316 1.318 1,356 1,358 1.318 1,322
Single-Family 1015 937 885 925 957 916 928 941 943 952 956 962 941 936 953 973
Two or More 386 409 461 398 462 435 408 385 a7s 348 340 356 413 422 345 349
Home Sales [SAAR, Thous)
Total Existing Homes 4,087 4013 4,047 4,157 4,053 4,162 4286 4,344 4,405 4,467 4,505 4,558 4076 4,211 4,484 4,599
New Homes 455 464 688 709 633 699 725 741 745 750 750 756 679 700 750 753
FHFA US House Price Index (YOY & Change) 43 31 24 18| 1.7 1.2 11 08| 07 04 0.6 08 18 08 08 1.4
Median Price of Total Existing Homes (Thous $) 3978 4235 420.1 4100 4007 408.2 404.4 401.8 4060 407.5 408.5 4092 413 404 408 412
Median Price of New Homes (Thous $) 4192 4159 410.7 4093 403.1 396.4 3984 395.6 403.4 4103 4138 4159 414 398 411 415
Interest Rates
30-Yeaor Fixed Rate Mortgoge (%) 68 68 6.6 6.2 6.1 6.4 6.5 8.5 6.5 6.5 6.5 8.5 62 6.5 6.5 6.5
10-Year Treasury Yield (%) 4.5 44 43 4.1 42 4.4 45 45 45 45 45 45 4.1 4.5 45 45
Mortgage Originations
Total 1- to 4-Famiy (B §) 384 515 565 584 551 567 545 506 513 576 578 523 2,050 2,169 2,190 2,213
Purchase 272 367 378 339 332 360 380 340 344 406 404 352 1,356 1,412 1.506 1,541
Refinance 112 148 187 247 219 207 165 164 169 170 174 171 694 757 684 672
Refinance Shore (%) 29 29 33 42 40 37 30 33 3 30 30 33 M4 as 31 30
FHA Originations (Bil $) 209 21 223 204
Total 1- to 4-Famiy (000s loans) 1,027 1,366 1,497 1,566 1,440 1.491 1.417 1,318 1,334 1,488 1.493 1,353 5457 5486 5.668 5675
Purchase 499 935 957 855 833 900 948 844 855 1,007 1,001 870| 3446 3,526 3733 3,788
Refinance 328 431 540 m 627 591 470 472 479 481 492 4831 201 2,159 1,936 1,886
Refinance Share (%) 32 32 34 45 43 40 33 36 3% 2 33 36 37 38 34 33
Mortgage Debt Outstanding
1- to 4-Famiy (Bl $) 14417 14,541 14666 14770 | 14888 14987 15083 15166 | 15252 15352 15455 15541 | 14770 | 15,166 | 15826 | 15910
Notes:
As of the August 2025 forecast, 2024 crigination volume was revised based on the 2024 Home Morigage Disclosure Act data.
Total 1-to-4-family originations and refinance share are MBA estimotes. These exclude second mongages and home equity loans.
Mortgoge rate farecast is based on freddie Mac's 30-Yr fixed rate which i based on predominantly home purchase fransactions.
The 10-Year Treasury Yield and 30-Yr morgage rate are the average for the quanter, but annual columns show Q4 values.
The FHFA US House Price Index & the lorecasted year over yedr percent change of the FHFA Purchase-Only House Price Index.
Copyright 2026 Mortgoge Bankers Association. All fights reserved. MORTGAGE BANKERS ASSOCIATION
THE HISTORICAL DATA AND PROJECTIONS ARE PROVIDED "AS IS” WITH NO WARRANTIES OF ANY KIND.
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MBA Economic Forecast
May 15, 2026

Percent Change, SAAR

Real Gross Domestic Product
Personal Consumption Expenditures
Business Fixed Investment
Residential Investment
Govt. Consumption & Investment
Net Exports (Bil. Chain 2012%)
Inventory Investment (Bil. Chain 2012%)

Consumer Prices (YOY)

Percent
Unemployment Rate
Federal Funds Rate
10-Year Treasury Yield

Notes:

2025 2026 2027

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2025 | 2026 | 2027 | 2028
0.6 38 4.4 0.5 20 20 1.6 1.6 1.5 1.5 1.6 1.6 20 1.8 1.6 1.7
0.6 25 3.5 L 1.6 1.7 2.1 1.9 1.1 1.4 1.2 1.4 21 1.8 13 20
95 73 32 24 104 6.6 37 34 27 20 13 08 5.6 6.0 1.7 0.6
-10 -5.1 7.1 -1.7 -8.0 6.7 04 1.3 24 2.1 27 25 -3.7 0.1 24 22
-1.0 0.1 22 -5.6 4.4 1.0 0.7 0.8 038 0.5 0.4 00 -1.1 1.7 0.4 0.2
-1380.7 -10580 -955.5 -968.7|-1067.5 -1112.9 -1151.1 -1198.8| -1217.3 -1232.5 -1228.6 -1212.2(-1090.7|-1132.6|-1222.6|-1189.5
1720 -183 -239 -154 7.5 -6.6 -6.0 11.4 35.1 55.2 71.2 849 28.5 22 61.6| 1016
27 25 29 27 27 43 40 38 3.5 27 28 25 27 38 25 23
4.1 42 43 45 43 44 4.4 446 44 4.6 45 4.5 43 4.5 45 4.4
4375 4375 4125 3.625| 3625 3.625 3625 3.625| 3.4625 3875 3875 3875 3.625| 3.625| 3.875 4.125
45 4.4 43 4.1 42 44 45 45 4.5 45 45 4.5 4.1 4.5 45 4.5

The Fed Funds Rate forecast is shown as the mid point of the Fed Funds range at the end of the period.
All data except interest rates are seasonally adjusted
The 10-Year Treasury Yield is the average for the quarter, while the annual value is the Q4 value
Forecast produced with the assistance of the S&P ECONOSIM model
Copyright 2026 Mortgage Bankers Association. All rights reserved.

THE HISTORICAL DATA AND PROJECTIONS ARE PROVIDED "AS IS” WITH NO WARRANTIES OF ANY KIND.

MBa

MORTGAGE BANKERS ASSOCIATION
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