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Source: USDA Forest Service Graph: Hardwood Market Report
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US HARDWOOD LUMBER PRODUCTION GRID

• Complex

• Influenced by anything that can materially

1.Affect access to timber and logs

2.Disrupt the manufacturing process

3.Enhance the manufacturing process



Market Driven Supply

1. Hardwood lumber supplies are determined by 

business health for sawmills.

2. Business health for sawmills is determined by 

performance of all major market sectors for sawn 

hardwood products.

3. Performance by the major market sectors for sawn 

hardwood products is influenced by

a. Economy

b. US housing

c. Exports
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Real (2013) Prices of Wood Products
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US Wooden Packaging and Container Industry 
Estimated Annual Consumption of Sawn Hardwoods

HMR Estimated Consumption

Consumption at the rate of US economic growth (Current $)

HMR estimated consumption is 

25.5% below projected consumption 

based current dollar GDP.

883,000,000 BF more than

HMR est.

25.5%

variance































2016 (annualized) Compared to 2011

US single-family housing starts increased 81%

US single-family housing completions increased 66%

US manufacturers’ shipments of solid wood flooring 

increased 29%



Year to Date 2016 Vs. 2015 

US single-family housing starts increased 9.1%

US single-family housing completions increased 

14.3%

US manufacturers’ shipments of solid wood flooring 

increased 14.4%



Year to Date 2016 Vs. 2015 

US single-family housing starts increased 9.1%

US single-family housing completions increased 

14.3%

The volume of grade hardwood lumber consumed by 

the US domestic marketplace increased 5.5%



Grade Hardwood Lumber Consumed by US 

Domestic Markets Compared to Single-family 

Housing Starts:

Percent Chg.        Percent Chg.

Market Sector 2016 Vs. 2011 2016 Vs. 2015

Furniture                                 -12% +1%       

Moulding & Millwork                -3%                      -5%

Cabinet                                    -31%                      -6%   

Flooring                                   -22%                      -1%

Combined                                -19%                      -5%























“Neither a wise man nor a brave 

man lies down on the tracks of 

history to wait for the train of the 

future to run over him.”

~ Dwight David Eisenhower



Thank You
Hardwood Market 

Report
780 Ridge Lake Blvd., Ste 102

Memphis, TN 38120

USA

Judd Johnson                                                 

Email: judd@hmr.com

Voice: (901)767-9126   ~   Fax: (901)767-7534
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