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ñNever make predictions, especially about the future.ò

The late, great Casey Stengel

and

ñIt's tough to make predictions, 
especially about the future.ò

The late, great  Yogi Berra
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in thousands

Housing Units and Starts ï1880 to September 2016

Source: US Census &DOC-Construction

1946: US population: 141.4 mm 2016: US population: 324.1 mm
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September 2016 ïHousing Stock & Age
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Source: http://factfinder.census.gov/; 10/31/16

Total: 132,741,033 units
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NAHB - Housing's USD Percentage Contribution to GDP

Source: https://www.nahb.org/en/research/housing-economics/housings-economic-impact/housings-contribution-to-gross-domestic-product-gdp.aspx; 10/31/16
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Q2 2016 US GDP: $18.6 trillion
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Source: http://www.census.gov/construction/nrc/pdf/newresconst.pdf;  10/19/16

0

250

500

750

1,000

1,250

1,500

1,750

2,000

2,250

0

250

500

750

1,000

1,250

1,500

1,750

2,000

2,250

Total Starts SF Starts 2-4 MF Starts Ó5 MF Starts

Total starts 57-year average: 1,443 mm units

SF starts 57-year average: 1,025 mm units

MF starts 52-year average: 420 m units

SAAR = Seasonally adjustedannual rate; in thousands

September 2016 ïTotal Housing Starts
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Sources: http://www.census.gov/construction; 10/1916h; ttps://fred.stlouisfed.org; 10/31/16

New SF Housing Starts ïCivilian Non -Institutional Population
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September 2016 ïTotal Housing Permits

Source: http://www.census.gov/construction/nrc/pdf/newresconst.pdf;  10/19/16
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