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Atlanta Fed: GDPNowE

Evolution of Atlanta Fed GDPNow real GDP
GDP forecast for 2015: Q4
Cluarterly percent change (SAAR)
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Sources. Biue Chip Economic Indicators and Bilue Chip Financial Forecasts

nThe GDPNowmodel forecast for real GDP growth (seasonally adjusted annual rate) in the fourth quartel
2015 is 1.9 percent on December 16, unchanged from Decemb&ndfiorecast for fourtiquarter real
residential investment growth increased from 6.7 percent to 8.0 percent after this morning's housing star
report from the U.S. Census Buredtheforecast for real business fixed investment growth ticked down
from 3.5 percent to 3.2 percent following this morning's industrial production release from the Federal
Reserve D The FederaReserve Bank ditlanta

Source: httpsWww.frbatlanta.org/cqer/research/gdpnow.aspx; 12/16/15 Return to TOC



U.S. Economic Indicators

MEI and the Seventh Federal Reserve District States

Midwest Economy  Index
Index shows Midwest growth still
slightly below average in October

AThe Mi dwest Economy
moved up td 0.14 in October froni0.17 in
September.Therelative MEI increased tb
0.23 in October froni0.34 in September.

Oc t o lvaue forghe relative MEI
indicates that Midwest economic growth
was somewhat lower than what would
typically be suggested by the growth rate of
the national economy® Chicago Fed

October MEI
I Megative Contribution
[ Neutral Contribution
[ Positive Contribution

Note: The map’s shading summarizes the most recent contribution to growth in Midwest economic activity from each of
the five states in the Seventh Federal Reserve District (lllinois, Indiana, lowa, Michigan, and Wisconsin).

The Federal Reserve Bank of Chicago
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The contribution from consumer spending indicators to the MEI increased to +0.09 in October fro
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Source: http:thidwest.chicagofedblogs.org; 12/2/15 Return to TOC



U.S. Economic Indicators

; Financial Conditions Little
¢ . - Changed in Week Ending
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The Federal Reserve Bank of Chicago

ifhe ANFCI was unchanged f MTreourrdntiesel ghtheeANFCO u
indicates that financial conditions in the latest week remained somewhat looser than what v
typically be suggested by current economic conditions as captured by thentnwdemoving
average of the Chicago Fed National Activity Index (CFMM3) and threemonth total

inflation according to the Price Index for Personal Consumption Expenditure$.4qPCE

Sourcehttps://www.chicagofed.org/publications/nfci/inde2/16/15 Return to TOC



Chicago Fed National Activity Index

Chicago Fed National Activify Index. by Categories, and CFNAI-MA3
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Index shows economic growth improved in October

ALed by | mpr ov e mamdpredudtiamwelatethipdicatgranteenChicago Fed National
Activity Index (CFNAI) rose td 0.04 in Octobefrom10.29 in SeptemberTwo of the four broad
categories of indicators thatake upghe index increased from September, but only one category
made a positive contribution to the indexOrc t o b EederabReserve Bank of Chicago

Sourcewww.chicagofed.org/publications/nfci/indek1/23/15 Return to TOC



U.S. Economic Indicators

Chart 5

Manufacturing Continues to See Downward Price Pressure
Index™
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*Seasonally adjusted, three-month moving average.
SOURCE: Federal Reserve Bank of Dallas’ Texas Manufacturing Outlook Survey (TMOS) and Texas
Service Sector Outlook Survey (TSS0S).

The Federal Reserve Bank of Dallas
Manufacturing and Services Price Pressures Diverge

A T Isteong dollar and renewed fall in energy prices have put further downward pressure on price
TBOSquestions on current finished goods prices indicate that manufacturing respondents faced
declines for the 10th consecutive montiOictober. Whileservice sector prices continue to rise, the
number of respondents indicating price decreases has picked up considerably since last year

Sourcehttp://www.dallasfed.org/research/update/reg/2015/1507 1iit29/15 Return to TOC



U.S. Economic Indicators

Chart 6

Texas Employment Projected to Grow 0.8 Percent in Fourth Quarter
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SOURCES: Bureau of Labor Statistics; Texas Workforce Commission; Federal Reserve Bank of Dallas.

The Federal Reserve Bank of Dallas
Outlook Dampened but Positive for 2015

N T Wexas Leading Index (TLI) fell 0.2 in September on the heels of a shh#p%decline in

August Appreciationn the Texas Trad®/eighted Value of the Dollar and weakness in the stocks o
Texasbased companies have been the primary drivers of the TLI decline sincd@Behealth of the
U.S. economy has continued to contribute positively to the index, and a slight uptick in well perm
mitigated some of the decline in September

The Texas employment forecast is 102% growthfor 2015. Theforecast for the rest of the year is
for annualized growth d3.8%,which is slightly weaker than the 198 rate thus far this year (Chart
6). Thisindicates that growth will likely fall back below the national rate in the fourth quaaer

Sourcehttp://www.dallasfed.org/research/update/reg/2015/1507 1iit29/15 Return to TOC



U.S. Economic Indicators

Index Texas Manufacturing Outlook Survey
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The Federal Reserve Bank of Dallas
N T e kaet®@y activity was essentially flat in September, according to business executives
responding to the Texddanufacturing OutloolSurvey

The company outlook index plunged-i®.3 in August but recovered somewhat this month,
climbing to-5.2 0

Sourcewww.dallasfed.org/microsites/research/surveys/tmos/index t@#28/15 Return to TOC



U.S. Economic Indicators

Composite Index vs. a Month Ago

Index Inide
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ATenthDistrict manufacturing activity

declined moderately in December, reversing
gains from the last several monthgile
producer so expectatio
remained solid Most price indexes continued
to ease further.

The composite yeavveryear index fell from
-51t0-15, a sixyear low, and the production,
shipments, new orders, and order backlog
indexes also decreased moderately. The
employment index dropped frof@ to-14,

and the capital expenditures index posted its
lowest level since August 2010. Both
inventory indexes decreased sharply from the
previous month 0

The Federal Reserve Bank of Kansas City

Tenth District Manufacturing Activity Declined Moderately

AThe monthovermonth composite index wa8 in December, down from 1 in November atdn October. The
decline came from both durable and nondurable goods factories, particularly for food and beverage, computer
electronic equipment, and machinery production. The weakest activity continues to be ircenesgytrated

states. The majority of other mortlwermonth indexes also decreased. The production index fell fromS3 to

and the shipments, new orders, and employment indexes dropped modestly. In contrast, the order backlog inc
improved somewhat frorl7 to-2. The raw materials inventory fell from 3-t6, and the finished goods

inventory index also moved further into negative territogyThe Federal Reserve Bank of Kansas City

Sourcehttps://www.kansascityfed.org/research/indicatorsdata/h®;8/15

Return to TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

General Business Conditions Business Conditions Continue
Seasonally Adjusted
to Worsen

D.ffu . - d . - - - H
;0 s N B u s iactiatgdeclined for a fourth consecutive
30 A month for New York manufacturers, according to

20 the November 2015 survey.

10 V 4’&\\ Nineteen percent of respondents reported that

0 conditions had improved over the monthile 29
10 percent reported that conditions had worsened. The

v : : :

20 new orders index climbed seven points, butl&t8,
30 it pointed to an ongoing decline in orders.
40 Lo ledreeoed v o oo oo oo Slmllal’ly, the ShipmentS indeX C||mbed ten pOintS to

S -4.1, signaling that shipments also declined. The

Note: The s:haded area indicates a period designated a recession by the National Bureau unfilled orders index fell three points 8.2 0O
of Economic Research.

A T MNevember 201&mpire State Manufacturing Surveeglicates that business activity declined for a fourth
consecutive month for New York manufacturers. The headline general business conditions index was little chan
at-10.7. New orders and shipments also declined, although at a slower pace than last month. Price indexes
suggested that input prices increased slightly, while selling prices were slightly lower. Labor matkeirson
continued to deteriorate, with survey indicators pointing to a decline in both employment levels and hours worke

Sourcehttps:/ivww.newyorkfed.org/medialibrary/media/survey/empire/empire2015/2015_11report.pdf; 11/15 Return to TOC



U.S. Economic Indicators

The Federal Reserve Bank of New York

Survey Indicators: diffusion index of current Us R B { c
and expected activity (SAAR) ¥ 000 9w urrent
—_— Expected
—50
2002 2004 L 208 20710 200 2 200 4

ill ]
005 2010 20T

Empire State Manufacturing Survey
Optimism Remains Muted

A | n dfenthe sixmonth outlook were little changed from last month, and suggested that optimism abou
future business conditions remained muted. The index for future business conditions was slightly lower
20.3, and the indexes for future new orders and future shipments, while positive, also edged lower.
Employment was expected to improve, with the index for expected number of employees climbing to 16.
and the index for expected workweek rising to 5.5. The capital expenditures index was little changed at :
and the technology spending index fell four points to 8 Federal Reserve Bank Of New York

Sourcehttps:/ivww.newyorkfed.org/medialibrary/media/survey/empire/empire2015/2015_11report.pdf; 11/15 Return to TOC



U.S. Economic Indicators

Chart 1. Current and Future General Activity Indexes
(January 1995 to December 2015)
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Most Current Indicators Fall

AThe diffusion index for current activity
returned to negative territory this
month, decreasing from 1.9 16.9.

Thisis the third negative reading in the
past four monthsTheindex for current
new orders remained negative and fell ¢
points, t0-9.5. Howeverfirms

reported higher shipments, as the
current shipments index increased 6
points to a reading of 3.7. Firms
reported a decline in unfilled orders,
with the index falling from 2.4 tel7.7.
The current inventories index increased
9 points to its first positive reading in
four months 0

The Federal Reserve Bank of  Philadelphia

A Ma n u f acortditions imthge region weakened this month, according to firms responding to the December
Manufacturing Business Outlook Survéjheindicator for general activity, which was slightly positive last month, fell
into negative territory.-Theindexes for new orders and shipments were mi¥ednsreported slight increases in overall
employment this month and an increase in average work hours compared with Novdargiacturedyoods prices,

as well as input prices, declined this monearlyal |  of t he

mont h. 0

surveyos future i ni

Sourcehttps:/imvw.philadelphiafed.org/resear@mddata/regionabconomy/businessutlooksurvey/2015/bos12182/16/15 Return to TOC



U.S. Economic Indicators

The Federal Reserve Bank of  Philadelphia
Forecasters

Fourth Quarter 2015 Survey of Professional

Forecasters Shave Their Growth Estimates for 2016 and 2017

A Gr oiwredl GDP in 2016 and 2017 looks a little slower now than it did three months ago,
according to 45 forecasters surveyed by the Federal Reserve Bank of PhiladEh@i@ecasters
currently see growth in the anntmlerage level of real GDP at 2.6 percent in 2016 and 2.5 percent
2017. Thesecurrent estimates represent downward revisions to the outlook of three months ago,
when the forecasters thought 2016 growth would be 2.8 percent and 2017 growth would be 2.6
percent. Notably, the forecasters have raised their growth estimates for Z0i8/now see real

GDP growing 2.8 percent in 2018, up from the previous estimate of 2.4 pex@ent

Median Forecasts for Selected Variables in the Current and Previous Surveys

Real GDP (%) Unemployment Rate

(%)

Previous M Previous M ewr

Quarterly data:

2015:Q4 2.8 2.6 2.1 5.0
2016:Q1 2.8 2.5 2.1 4.9
2016:Q2 2.8 2.6 5.0 4.8
2016:Q3 2.7 2.9 4.9 4.8
2016:Q4 MN.A. 2.4 M. A. 4.7

Sourcehttps://www.phil.frb.org/researednd-data/regionakconomy/businessutlooksurvey/2015/b0s10181/3/15

Payrolls (000s/month)

Prewvious MNew
220.4 201.5
185.1 188.2
191.3 193.5
189.5 192.0
M.A. 181.2

Return to TOC



Philadelphia Fed: GDPplus

GDPplus
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Note: GDPplus 15 2 measure of the quarter-over-quarter rate of growth of real GDP m annuahzed percentage pomnts. Shaded bars are NEER recessions.
The hne plotted was constructed using the latest data available as of November 24, 20135,

Source: https:philadelphiafed.org/resear@nddata/reatime-center/gdpplus; 11/24/15 Return to TOC



U.S. Economic Indicators

The Federal Reserve Bank of Richmond

Business Conditions:
A T lca@mposite diffusion index from our manufacturing survey remained slightly negative in November a
3. The component indexes for shipments and new orders were also negative while the index for the num
of employees was 0 for the montAccordingto the service sector survey, the index for revenues fell from
18 in October tel in November, with large declines in both the retail andnetaul revenues indexeg.he
index for employment in the overall service sector remained above zero in October due to a positive reas
for nonretail firms; the index for retail firms turned slightly negativ@ur survey measure of prices
indicated some deceleration in retail price growth and a slight accelerationratadservice sector price
growth. Manufacturerseported input price growth as virtually unchanged but indicated that finished good
price growth accelerated slightlyo

Source: https://www.richmondfed.osfhedia/richmondfedorg/research/regional_economy/reports/snapshot/2015/pdf/snapshot_@6f1 321215 Return to TOC











































































